
SCHEDULE 2 
 

SPECIFIC LIABILITY TERMS 
 

1. Liability Ceiling Amount   
 

US$ 15,000,000 

 The liability of the Operator shall not exceed the financial limits set out in this schedule 
for the specified category of loss or damage provided that the maximum liability of either 
the Operator or the Customer arising out of any single incident or series of related 
incidents or series of incidents shall not in any case exceed the above-stated Liability 
Ceiling Amount. 

1.1 In the case of damage to a Vessel a maximum of US$ 10,000,000 arising out of any 
single incident or series of related incidents. 

1.2 In the case of physical loss or damage to a Container, or a Container and its ancillary 
equipment the depreciated value or the reasonable cost of repairs whichever is less 
subject to limits of: 

 20’ Dry Container 
40’/45’ Dry Container 
20’ Integral Container 
40’/45’ Integral Container 
20’ metre Tank Container 

 

US$ 2,000   per Container 
US$ 5,000   per Container 
US$ 15,000   per Container 
US$ 30,000   per Container 
US$ 25,000   per Container 
 

1.3 In the case of physical loss or damage to Cargo – the Line’s liability to its customer 
under its Bill of Lading or other contract of carriage to a maximum of: 

 (a) in the case of containerised Cargo:  US$ 75,000 per Container. 

(b) in the case of break bulk or non-containerised Cargo: US$ 50,000 arising out of 
any single incident.  

1.4 In the case of any other equipment owned or operated by the Line not previously 
referred to in this clause the reasonable cost of repair or the depreciated value thereof 
whichever is less subject to a limit of US$ 25,000. 

1.5 Provided always that for the purposes of sub clauses 1.2 to 1.4, the Operator shall not in 
any case be required to pay for loss or damage arising out of any single incident or 
series of related incidents in one event an amount greater than US$ 200,000.  

1.6 The  Operator shall be exempt from liability for damage to goods caused by or 
contributed to by insufficient protection or packing as determined by an independent 
surveyor.  

2. Liability Floor Amount 
 

US$1,000  

 
 


